HicH CoMMIssION FOR THE PEOPLE'S REPUBLIC OF BANGLADESH %
CANBERRA N A
T
wew LU

5¢ TATDHR, 203D

gﬂwaﬁﬁanjmmmw-mmwmmmmW

TEM & WEFTHR S0o7 e A ¢ R tow <ol @mend Tew e T | TR
mmammm,ﬂﬁaﬁﬁmwﬁmmmwmmmammWn

TC A5 e W wEFR-AE avw gfesife adefee TR T oF me os TTeHnd
QTR WRAES 1 Bw ¥ Wi W Ao 6 ik Wy s Srant ash o s e we
T e ] U | Bwr's W @l ol ek ave ofem wE wre AT AT AEE oY € FH-TNeTEE T
#fefafey wrema g aftrey ¢ ffmame of TR S IR T ST G fore spar sfi e

B T WA AT AT A Wi wery 4o o Arenor @ w2 s wEfE A
mwmmwm&mmﬁw&a«mﬁafwmm%mmmﬂﬁm
T | ol WA T 10 SR et 3Rar @3 @ruend AeATTATeE @afel (are Saa oedf v vw T e @
\rswronaﬁmmm.mﬁmmmanmﬁm-eﬁﬁmmqﬁmwmqﬁmmm
T oy e aana | Fofer wfer i cowmte wfesrgn aemn e wEd B |

4% WET A A ¥ TG T cor 20 el BorgE e e Fefm efeffiwer fimn st
e feerEmE S Aree T | fof e wigfe Al s AT A e wa G @
a7 T Whewwn oo e ww ww aww | Wi qyens feyer 7R O o adwies SRR S S wmr
IR TS (AT W @ AMTEE ram fere wiwar saww amere ofRd | fofR wirar amee aremmrea s
forey1, riasifa eferet wae grrenfer sifemT sfaeet welfmm sreTafrer e e e | e iR e ATER
T W6 S (IS TR T2 TR 0 Wt ooy g | SR 31 & TQ@BTR SHWA AW HwS
AT BT T Y (4TS IRFAMPG ATHISAT FELATTS! 485 ATT AT |

1T ST 7 AETH-WE R feeonforw arfery sre were a2 wee @ s werE 2. Ml wER
AR (LT | WERHT I o1 wrene B TS e (e W o afefere vz %8 g2z Renfes e
o fafecm e ware wgwe! Fare | But sy AT ted (e, e, fop @ g, T 6 wfE, s
B ¢ farer oran wrgte Tow rwR Wy TR fefare W v @rrey ¢ fafast fin wmemswr Aot T |
<% o e wEhm GTN o5 o ST FE 2033 €7 AWM WITSTAT SIS STETE |

BT WERTE AT BT HEeT Tem an aenrg SEEEw oefen cafal 2
T AL | QT ATHATATIR ISR I DT @ 97 Wreroirei whret afema 31 refle Swe woo Simm
BT NG AT TG WEEHT INFCTLE AT o T T FE0T oM | Fef Wi A aREEe
AT TS IS S | SGTHE AR A Wy Afers v weta wfE (e Sufye fen | awreie T
AFERTH, HHAE TEAER G T AR DI afadire wauTa Sufge fwen

#HeYf s e e

Jreaea Wt || o o T
Mujib Year's Diplomacy || Friendship & Prosperity

57 Culgoa Circuit, O'Malley, ACT 2606, Australia | T ~61 2 6290 0511/0522/0533 | F <61 2 6290 0544
E: hoccanberraﬁ_i‘mofa.gov.bd I W www.bhcanberra com




4> Minister Tehan ' e € Tipu Munshi MP, Minister, Ministr...
Press Release

Bangladesh and Australia concluded a trade and investment framework

15 September 2021: Commerce Minister Tipu Munshi and his counterpart Australian Minister
for Trade, Tourism and Investment, Dan Tehan today signed a framework on trade and
investment between Bangladesh and Australia at a virtual signing ceremony.

The Trade and Investment Framework Arrangement (TIFA), the first of this kind between
Australia and Bangladesh in the last five decades, is expected to provide a platform for
institutionalised economic interactions and to open newer opportunities for trade and
investment between the two countries. A Joint Working Group will be formed under TIFA,
with due representations from relevant sectors and sub-sectors. The JWG is expected to offer
a mechanism to take forward discussion to realise fuller potentials of trade and investment.

While speaking at the signing ceremony, Minister Tipu Munshi said “I am profoundly happy
that TIFA has been signed in the year while Bangladesh is celebrating Golden Jubilee of her
Independence and the birth centenary of the Father of the Nation Bangabandhu Sheikh
Mujibur Rahman”. We would expect the TIFA to address all relevant questions including
retention of the DFQF treatment for Bangladesh in the post LDC graduation, trade
liberalisation, creating conducive atmosphere for greater trade in services and flow of
investment, he added. Minister Munshi invited his Australian counterpart to visit Dhaka soon.

Minister Tehan warmly accepted the invitation and promised to visit Bangladesh next year
with a trade and Investment delegation. “The Morrison Government is working to energise
and expand the trade and investment relationship between Australia and Bangladesh, to
support jobs and business opportunities in both countries,” Mr Tehan said. He assured
Bangladesh of the continuation of DFQF treatment pending next review which is not
scheduled in the foreseeable future. “Australian has the potential to meet Bangladesh’s
increasing education, training and energy needs. And we offer world class expertise, in
agriculture and infrastructure development”, He added.

Bangladesh Australia bilateral trade has grown six times over the past decade, reaching A$2.6
billion last year. RMG, agriculture, food and education services were key drivers of this growth.
Despite not being an elaborate and legally binding agreement, TIFA can help add new
tradeable items from both sides and facilitate bilateral trade and investment. Australia
proposed to host the inaugural meeting of the JWG in early 2022.

Bangladesh High Commissioner to Australia Sufiur Rahman and Australian High
Commissioner to Bangladesh Jeremy Bruer also spoke at the event. High Commissioner
Rahman said that Australia can utilise Bangladesh as one of its major suppliers of
manufactured goods. “Australia can see Bangladesh as the entry point to the sub-regional
market of over 300 million people”, he added.



The signing was witnessed by the Commerce Secretary, representatives from the two High
Commissions, DFAT Australia, Ministry of Commerce and the Foreign Ministry.



